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EKOVEST TARGETS LISTING OF
9 MORE DIVISIONS ON BURSA

Duke IPQ to take place first before that of property g_mt under initial plan, says Lim
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group’s EkoCheras and
EkoTitiwangsa
firm its footing.

Talks with EPF over more pmJects

EKOVEST Bhd is in discussions with
the Employees Provident Fund (EPF)
over more infrastructure and con-
struction projects.

Managing director Datuk Seri Lim
Keng Cheng said the group was up-
beat on its partnership with EPF.

“EPF sees us as a connector be-
cause of the Duta-Ulu Kelang Ex-
pressway (Duke) project, which will
link roads and highways in the Kuala
Lumpur city.

%mwbenmrketleadus.

 With Duke, we are the highway con-

nectors and the link. With
capital comingin, | will propose more
highways but 1 won't overstress my
company A

“We always have our ‘umbrella’
ready as we are sensitive to economic
fluctuations.”

EPF acquired a 40 per cent stake
in Ekovest’s Konsortium Lebuhraya
Utara-Timur (KL) Sdn Bhd, the con-

cession holder of Duke, for RMLI3

billion.

“Because our infrastructure divi-
sion grew so big, we decided that we
should divest the 40 per cent to EPF.
The relationship with EPF is very
good as they trust us,” said Lim.

He said Ekovest was set to remain

a strong player in the construction
sector, backed by a solid track
record and confidence brought on

by investments from EPF.
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EkoCheras, a 4.8ha project which

started in November 2013, has a

gross development value (GDV) of
RM2.11 billion is strategically con-

Mass Rapid

The Llha EkoTitiwangsa has a
GBV of RM610 million and is strate-
gically linked to the company’s high-
way projects. '

At present, the property sector
contributes 30 per cent to group
earnings.

The construction side, which is
Ekovest’s core business, accounts for
40 per cent of the group’s business. It
includes the Kuala Lumpur River
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